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TO HAVE AND TO HOLD all and singelar the said preinises unto the Motzazee, ity sonocensors aad assigus forever.

The Mortgapor reprosents ats] warrants that said Mosteagor is seized of the shove deoscnband premises in fee simple absoliute; that
the above dosinilad promises are free and dear of 2l bens or other ctoumbrances. that the Motzazor is Leaflly empunsiad to cun-
vey of erumbar the same; and that the Mortgagor will forover deferad the saitd proenuises unto the Mottgagen, its sthvessors and assizus,
from and againt the Mortzagor ard every person whomsorver Liwfully (liining of to (lan the ssme or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will prowptly pay the principal and interot on the indebtodness evidencad by said promissory note at the
tirses atdd in the manner therein provided.

2. That this wortgage will scoure the Mortgagee for any additional sunis which may be advancad haeafier, at the option of the
Mortaagee, for the payment of taves, or public assessments, hazard fnsurarce premivms, ropairs or vther such purposes punsuant to the
proviions of this morgage, amd also for any losrs or advances that nay hereafter be made by the Mortgagzee to the Motgager uneder
the authority of Sev. 45-55, 1962 Cole of Liws of South Caroling, as anemdad, or sinolar statutes: amd ol suins so advaneead shall bear
interest at the same rate or sates as that providad in said note unless cthernive agraad upon by the partics and shall be payable at the
deparnd of the Mortgagee, undns othernise provided in writing.

3. That Mortgagor will keep the improvenicnts on the mortgagal premises, whether now evisting or biercafter to le envctal, insured
anainst boss by fire, windstormn and other hazards in a sum not Yoss than the baluwe doe bereusler 3t any time amd in 2 company or
wuinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Motlgsgee aml
axrees that all such policies shall be Leld by the Mortgager should it w require atd shall incdlude loss paable (dies in Invor of the
Mortgagee, and in the event of loss, Mortgagor will give immaliate 1otice thervof to the Mortgagee by reisterad il and should the
Mortzaxor at any tine fnl to Leop said premuses irsured or £ail to pay the premiuns for such insurance, then the Mortgagee may cause

vich bnprovenrents 1 be insurad in the name of the Mortzagor and reimburse itself for the ot of such insurance, with interest as
hereimbtove provided.

4. That the Mortzagor will keep all inprovements upon the morteaged premises in good repair, amd should Morteagor §ail to do
so the Morteagee may. at its option, enter upon said premises atd miake whatever repaits are pecessary and chareze the eaxpunses for such
repairs to the montgage dedd amd collect the same urader this morteayge. with interest as hereinabove provinlal.

5. That the Morteages may at any time rejuire the issvance and maintemance of insurance upon the e of any person obligatal
ureler the iralebtedness siaured hereby in 3 sum sufficient to pay the morteage debt. with the Mortgagee as bereficiary, and if the

premriums are pot vtherwise paid, the Mortgagee may pay said premiums ared any amcunt so paid shall bevome a part of the mortrage
debt.

6. That Mortasor azrees to pay all taves and other puldic assessments levied avainst the m. - Jaged premises on or before the
due dites thereof el to exhibit the receipts thercfor at the offices of the Murtvavce immedistely upon pavment, aml shonld the Mort-
waor fal to pay such taves amd assovsnients when the same shall Bl due, the Morteagee iy, at its option. pay the same amd charge
the asnouzts so paid to the mongace deld and collect the same under this mortzace, with interest as above provided.

7. That if this morteage secures 3 “womstroction Joan™, the Meorteazor agrees that the principal amonnt of the indelbtedness herehy
sexure] shall Le disbiissed to the Mortzagor in poriodic payinents, as onstrntion progresses, in accenlance with the tenns and condi-

Lo of 2 Construction Loan Agrccnent which is separately exvecuted bt is 1nade a part of this mortgage and incorporated herein by
refervice.

5. That the Mortzacor will not ruather covumlar the premises ataone desinlaal. without the prior cousert of the Moitgagee, and
shoull the Murtazor so etcnmber such premises. the Monlgagee may. st its option. dalire the indebtalness hereby secured to be
imanadistely due a0 payabde ard pay institute any proceedings nevesan to colledt said indebtedness.

9. That shoubl the Mostzazor slicnate the mortuaged premises by Contract of Sale. Bondd for Title, or Deed of Conveyance, and
the within mortzace itelebtediass is pot paid in fcll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an asumption of the mortave indebtaliess, pay the reascnalle vt as required by the Ascociation for processing the
assuinption furnish the Association with a «opy of the Contradd of Sale, Borad fo: Title, or Dhed of Comveyance, and have the interest
tate on the Joan balance existing at the tine of transfer moificd by fnceasing the interost rate on the said loan balince to the masi-
LD rate per annum ponnittad to be chargal at that time by applicablh- South Carcling Law, or a lesser itcrease in interest rate as may
be determired by the Association. The Asson fation will notify the Mottyazor or his purchaser of the rew interest rate amd monthly f.y-
mients and will noud Litn 2 sew passbook. Shonld the Mortzazor, or his Pirchasvr, Lail to comply with the provisions of the within
paragraph the Mortpazee. at its option. may declare the indebtedness herely sexnral to be inmmediately due amd payable ard may
institute any proceedings necessary to collct said inlebtedness.

10. That skould the Mortgagor fa) to mile pavinents of principal amd interest as due on the promissory note and the same shall be
urpaid for 2 perioxd of thirty (30) dass. or if there should be any fulire to comply with and alide by any by-laws or the charter of
the Mortgagee, or any stipolations set ot in this wortzage. the Morteazee. at its option may write to the Mortvagor at his last known
address giving him thinty (30) days in which to rectify the aid defanlt and shoul] the Mortiagor fail to redtify said default within the
said thirty dars the Mortearee, . at its vplion, imrease the interest rate vn the oan balisce for the remnaining ternm of the loan or
for a lesser tena to the manimvim rate per annum permitted to be charzed ot that tane Ly applicalde Sonth Carolina law, or a lesser
ntrease rate as 103y be determined by the Awociation. The monthly pasoan sts wall b adjnstal accordingly,

11 That heuhd the Menteacor £330 to nede pane nts of priedipal aned interest s due on the promisson note ared should any monthly
installmart becvoime past due for a period in eveess of 13 davs, the Morteazee o collect a “lite dharee” 1ok to exceed an amount

cqml to five {577 ) per centom of any such past due instaliment ju order to Gner the extra evpense itcident to the hardling of such
delinquent payments.

12. That the Mortzagos heseby assivns to the Mortgagee, its successors an] assigns. all the rends. issues. ared profits accruing from
the mortzaga] premises. retaining the right ta colledt the same 50 long as the &bt herehy secnred is 1t in arrears of pavment. but
thoukl any pant of the priscipal indedtediess, or interost, taves, or fite irnrance premiums, be past due and unpaid. the Mortgagee
may without rotice or further proccedings take over the morlraged promiss<, if they shall he oconpiad by a tenant or tenants. and
collect said rents aidd profits and apply the same to the indebtardness herehy sanral. withont Bidility to account for anvthing more
than the rents and profits_actually collectad, bess the cont of collection and any tenant is anthorizal. upon request by Mortgagee. to
make all rental pasiments direct to the Mortzagee, withont Ibility to the Mortearor, untid notified to the contrary by the Mortgapee;
amnd shouM said premises at the time of such defanlt be oconpiad by tle Meartrazor, the Morteasee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shiall he residert or presiding in the coundy aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such rents amd profits, applying said rents, after pay-

i“;{k'i}fd‘m‘ of collection, to the mortgage debt without lizbility t) acuvunt for amthing more than the rents and profits actually
O t

13. That the Mortragee. at its oplion, may require the Mortgagor to pay 1o the Mortzavee, on the first day of each month until the
note securad hereby is fully paid, the following sums in addition Lo the panments of principal and interest proviied in said note: a sum
evqual to the premiums that will nent become due and pasalde on policics of imorteage gnaranty insurance GE applic-ble). fire and other
hazard insurance covering the mortzaged property. plas Laxes. and assessmients rat due on the mortgaved premises (all as estimated by
the Morteacee) less all sruns already paid therefor. divided by the number of mosnths to eapse before one mouth prior to the date when
such premiums. taxes. and assessments will be due and payable, such sims to be hebd by Mortaagee to pay mi«? preminms, taxes and
spevial assessiments. Should these pavinents exoeed the amount of pavments actually made by the Montearce for bines, assessments. or
insurance praminme, the aacess may be aadited by the Mortgazee on subisequerd payments to be made by the Morteavor: if, however.
said sums shall be insufficient to make said payments when the same Jall becnme dee amd pavable, the Mortearor shall pay to the
Morigagee any amonnds necessary to make up the deficicney. The Mortgazor further acrees that at the end of ten years from the date
hercof. Morteazee may, at its option. apply for renewal of mortgage guaranty or similar insurance Gf applicable) covering the balance
then remaining due on the mortgage debt. and the Mortcagor mav. at its option. pay the single preminm required for the remaining
years of the tam. or the Mortgacee may pay such premiom and add the same to the morteare debit. in which event the Morteagar shat

repay to Meitcacee such preminm pavment, with iaterest. at the rate spevificd in said promicony note. in erjual monthly installments
over the remaining payment period.
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